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The Trend of Business 


IN THE UNITED STATES 

Business Activity as reported by the New York Times 
index for the 4 weeks ending November 20 was up 4 per 
cent from the pervious 4 weeks, 3 per cent from the 
corresponding period of 1947, and for the first 10 months 
of the year was 4 per cent above last year. 

Freight Car Loadings for the same 4-week period 
dropped 4 per cent from the previous 4 weeks and were 4 
per cent below the corresponding period of last year, and 
for the first 10 months of the year were down 3 per cent 
from last year. 

Bank Debits outside New York City dropped 1 per cent 
in October from September, but were 5 per cent above 
October 1947, and for the first 10 months of the year were 
up 12 per cent from last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 1 per cent in October from Sep- 
tember, 2 per cent from October 1947, and 3 per cent for 
the first 10 months of the year as compared with last 
year. 

Electric Power Production was up 3 per cent in October 
from September, 9 per cent from October 1947, and for 
the first 10 months of the year was 11 per cent above the 
same period last year. 

Bituminous Coal Production was up 2 per cent in Oc- 
tober from September, but was down 10 per cent from 
October 1947, and for the first 10 months of the year was 
5 per cent below. the same period last year. 

Steel Production was up 4 per cent in October from 
September, 6 per cent from October 1947, and 3 per cent 
for the first 10 months of the year as compared with last 
year. The steel industry was reported as operating at 
100 per cent capacity in October. 

Construction Activity as measured by the value of con- 
tracts awarded was up 2 per cent in October from Sep- 
tember, but was 2 per cent below October 1947. For the 
first 10 months of the year, however, construction ac- 


tivity was 27 per cent above the same period last year. 
(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities dropped 3 per cent in Oc- 
tober from September but were 9 per cent above October 
1947, and for the first 10 months of the year were 12 per 
cent above the same period last year. 

Life Insurance Sales were up 8 per cent in October from 
September but were 14 per cent below October 1947, and 
for the first 10 months of the year were 2 per cent be- 
low last year. 

Agricultural Income was up 11 per cent in October 
from September, but was 9 per cent below October 1947. 
For the first 10 months of the year, however, agricultural 
income was 6 per cent above last year. 

Electric Power Production was up 4 per cent in Oc- 
tober from September, and was 13 per cent above October 
1947. 

Bituminous Coal Production increased 6 per cent in 
October from September but was 7 per cent below Oc- 
tober 1947, and for the first 10 months of the year was 
down 8 per cent from the same period last year. 

Construction Activity as measured by the value of 
contracts awarded dropped 13 per cent in October from 
September and 12 per cent from October 1947 but for the 
first 10 months of the year was 24 per cent above last 
year. Both residential and non-residential construction 
were down in October as compared with the previous 
month and with the same month last year, but for the 
first 10 months of the year as compared with the same 
period last year both showed gains amounting to 10 per 
cent and 50 per cent respectively. 

Retail Sales of independent stores were up 6 per cent 
in October from September, 7 per cent from October 1947, 
and 10 per cent for the first 10 months of the year as 
compared with the same period last year. 

Department Store Sales were up 9 per cent in October 
from September, 12 per cent from October 1947, and for 
the first 10 months of the year were 8 per cent above the 
same period last year. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ae 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 8, 1926. 
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IN THE UNITED STATES 

(Continued from Page 1) 
Increases in value of contracts awarded all resi- 
dential and non-residential buildings accounted for 
the October increases from September. As com- 
pared wth the first 10 months of 1947, all types of 
buildings contributed to the increases. 

Retail Sales of independent stores were up 6 per 
cent in October from September, 4 per cent from Oc. 
tober 1947, and for the first 10 months of the year 
were 7 per cent above last year. 

Department Store Sales were up 2 per cent in Oc- 
tober from September, 9 per cent from October 1947, 
and 8 per cent for the first 10 months of the year as 
compared with last year. 

Wholesale Commodity Prices dropped 2 per cent 
in October from September, but were 4 per cent 
above October 1947, and for the first 10 months of 
the year were 10 per cent above last year. 

Retail Food Prices dropped 2 per cent in October 
from September but were 5 per cent above October 
1947, and for the first 10 months of the year were 
10 per cent above last year. 

Department Store Prices were up fractionally in 
October from September, and were 4 per cent above 
October 1947, and for the first 10 months of the year 
were up 4 per cent from last year. 


FOOTNOTES FOR BULLETIN TABLES 


»Preliminary ; 0.5% than 1,000 
+Change in in paren 
number of firms repo rting this Pt 
¢Only percentage nge available; 
changes; *Bureau of Business Research estimate ; 
number of working days; "Includes additions, alterations and fe- 


pairs along with residential and nonresidential ; ¥ Weighted. 
Primary Sources: 
hag ~~~ from original data collected by the Bureau of Busi- 
Research from: ‘Local Power and Light oe *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 

Computed by ‘the Bureau of Business Research from yey col- 
in with: ‘Bureau of the Census, U. 8. Dept. 
of Comm 

by the ~ of Research from special 
tabulations li Labor 8. 
of Labor; *Federal Commission ‘Life Insurance 
Research Bureau; and from data of: rd of Governors of the 
Federal Reserve System ; °F, W. 

Other Data Sources: “New York 
American Railroads; “Dun & Bradstr o 
& Sted Institute; “Steel Magazine; 1Bederal Reserve Board; 
. Dept. of Agriculture; 

S00, Bureau of bor Statisties ; 


Federal Power Commission; “Bituminoug Coal Division, U. 8. 
Dept. of Interior; “U. S. Steel Corpo; mn; W. 
Corporation; “Chain Store Age; §, pt. of Commerce; 
Fairchild Publications; “Standard and Corp.; *Dept. of 
Rural Economics, O. S. U.; *National Igdustrial Conf 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemp! 
Compensation. 
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CHANGE FROM 
MontTH Last Yeas 
ITEM 

Oct. Sept. Oct. Oct. 10 

1948 1948 1948 1948 
Unit from from 1948 
or Index Sept. Oct. from 
Base Period 1948 1947 1947 

Genera! Business 

Totals, or Average Indexes for % % % 

4 Weeks Ended on Indicated Dates 
Bus. Activity” 11/20/48 Comp. Norm. 15 1 + 4 + 8 + 4 
Feht. Car Loadings"™ 11/20/48 Thous. 3,504 8,642|— 4 — 4 — 8 
Com. Failures? 11/20/48 ...Number' 437 2 + 41 + 49 

Calendar Months 

«Bank Dbts. (Exel. N.Y.C.)%,* 1935-39) 317 s22;— 5 | +12 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.®-4 Bil. Dol. 216 215|;+ * t 8 |+ 9 
Salaries and Wages Inc.™ 135 1385 |+ * 10 |+ 9 
Non-Agricultural Inc.™-4, 193 192; + * + 7 + 8 
Agr. Inc. (Cash f. Mktgs. ps" 1935-89) 
Life Ins. Sales?............. 197 184; + 7 1 
Ind. Oper. Rate... 100 1 
—— Issued?*—New.. .M: Mi. Dol 902 576 | + 57 + 27 + 28 
rities Issued**’—Refunding 81 9 |—20 | — 52 
Employment and Pay Rolls” 
No. Emp! Mfg. ..........1989 165 b b 
No. Empl’d—Trade—Retail.. .. ” 118 b 
No. Emp!’d—Trade—Whl'sale bg 117 b b 
Rolls—Man b 382 b b 
Production 
*Industrial 198 17/+ 1/+ 2/4 8 
Elec. Power Prod.™ ..Mil.of K. WH. 24,351 | 3 9 |+ 11 
Bitum. Prod." ....Thous.Tons| 51,350 | 51,824/;+ 2 |—10 |— 5 
Steel Av. 1,803 1,783 | + 4 + 6 + 8 
Pig b bv b 
Mach. Tool Mil. Dol | b b b 
Construction (Value of Contracts Awarded—37 Eastern States) 
Index) “8 Mo.Mov.Av. 1923-85 177 195 |— 9 1 27 
of Dol. 778,606 | 762,192 | + 2 2 27 
296,760 | 279,658} + 6 |—15 | + 17 
Nonresidential® ...... | 316,354 | 279,862 | + 13 | + 14 | 4 42 
Public Works & UtilL™ ” = 165,492 | 202,672 |— 18 |— * + 21 
Distribution 
Retail Sales™ e 6 4 7 
Dept. Store Sales®...... ...1935-38 $27 | 319/+ 2 + 9 8 
Prices 
* Wholesale Commod. Prices... .1926 165 2/+ 4/1410 
of Living ...........1935-89 174 1 + 8 
Retail Food Prices*........1935-89) 212 215;— 2 6 |+ 10 
Dept. Store Prices™........1935-39) 142 42i+ * 4 4 
bonking and Finance 
CHANGE FROM 
Nov. 17 | Nov. 19 | Nov. 20 
ITEM 1948 | 1947 | 1946 | Last | Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks % 
U.S. Gov. Securities + -Mil. Dol. 22,930 22,222 23,522;|— 262/+ 38 
Member Bank Borrowi x 283 199 329 7\|+ 42 
Member Banks—101 Ci 
T 24,944 22,874 19,167;+ 405/+ 9 

Open Market Paper 15,568 14,214 11,243;+ 194)+ 10 
Brok. & “Other Secur.” 

Real Esta: 4,035 3,367 2,381 | + 83 20 
Other Loans ...... ies 3,882 3,353 2,600 | + 5 . 16 

*Total Investments ee 37,703 42,050 47,044 | — 54}/— 10 
*U.S. Gov. Obligations ..” ” 33,525 37,829 43,121;+ — 11 
nd Deposits ......" ” 46,907 47,622 46,426;— 91)/— 2 
14,874 14,514 13,911 | — 2 
Moneys 
Money in Circulation.... " ” 28,215 28,595 28,689 | — 58;— 1 
Monetary Gold Stock.... ” 24,110 22,513 20,461)}+ 7 
Security Markets’ 
Stock Prices—865 Ind. Index’85-39 126 131 123 | — 9|— 4 
x —20Rails ” 108 101 111} — + 7 
94 97 104 | — — 8 
Bond Yld—Corp. Al+ (high gr.) % 2.840 2.760 2.706 | + 0.004 + 8 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 
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General Business 
Yo %o % 
Bank Debits®,t (16 cities) 1985-39) 3 i+ 9 +2 
Fail . .Number| 13 18 | +225 | 
bilities Thous. Dol. 525 1,587 | — 67 | + 69 | — 99 
1985-89 195 1899/+ 8 
1984-28) 332 29/+11 |\— 9 
415 410; + 1 —12 |+ 
279 812;—11 | + B 
380 180 | +111 |—ig 
240 221;+ 9 5/47 
Electri . 1888-89) 264 254;+ 4 + 13 
Bit: Coal Prod. 4 wks. ‘ThousTons 3,084 2870;+ 6 |— 7 
Construction (Value of Contracts Awarded)*** 

Total (Index)...... 1995-89) — 18 | —‘12 
293 337 | — 13 34 
Nonresidential ....... 282 3878 | — 25 — 8 | + 

Public. Works & Utilities...... 291 265 | + 10 + 34 | + 5 
Distribution 
Retail Sales—In 
Stores* (2185)* ....... jee p. 3) e e + 6/+ 7 10 

Dept Store Sales* (50)* ..1985-89| 353 9 | + 12 t 
Dyers’ & Cleaners’ Sales* (45)* 1939) 272 263; + 7 + 
Passgr. Car Reg. New* (41 No| 15,675 | 13,700) + 14 | + 7 
Truck Reg. New® (4l cos.) ... 3,054 2,766 | + 10 — 9 , 
Used 36,213 39,457 | — 8 + 4 
Liv. Costs (6 89) 166 1 

Placements, Unemployment and Unemployment Compensation™ 
Placements Number| 29,663 36,171 | — 18 —10 | +5 
Reg. for Work with O.E.S. 59,969 | 61,409|— 2 |— 35 
Total Benefit Payments..Thous. Dol.| 1,22 1,394;— 12 |— 9 | +1 
Av. Revg. Benefite——Wkly. Number) 16,576 18,846;—12 6 
Benefits Per Recipient... Dol. 18.83 18.23; + 1 t 
Unemployment Comp. Fund. Mil. Dol. 552 546) + 1 6 

Employment, Pay Rolls and Earnings* 

Oct. Oct. 
1948 1948 mos. 
ITEM Unit Oct. from 1948 
or Index 1948 1948 Sept. from 
Base Period 1948 1947 197 
Number Employed : | % % 
Total® (5826)* ......... 9 142 = |— 1: 

e Trade & Pub. Util. (8068) “2 128 125; + 2 + 

Construction® (625)* ...... 169 56 |— 6 | +6 
Pay Rolls—Mfg.¥ (2019)*... ” 329 1 /4+ 
Man-Hours—Mfg.¥ (2019)* . ” 154 153 1 
Wage Earner Mfg.” (2019)* 

60. 59.44 2 9 

40.3 39.5 2 

1.51 1 1 9 

Banking (4th Federal Reserve District)* 
CHANGE FROM 
Nov. 17 | Nov. 19 | Nov. 20 
ITEM 1948 1947 ine | Joe 
Unit Amt. 

Cleveland Federal Reserve Bank $ 

U.S. Gov. Securities ;Thous.Dol- 2,198,277 | 2,078,928 | 2,170,991 | — 25,094 6 

Member Bank Borrowings 27,626 14,606 47,204 | + 339 8 
ember 

Total Loans .......... 1,488 1,398 1,218 | + 6 
Bus. & Agr. Loans and 

Open Market Paper” ” 928 819 12/418 
Brok. & “Other Secur.” 

74 124 162 | — 13|}— 4 
Real Estate Loans...."” ” 275 221 214) + 
Other Loans ..........% ™ 219 228 197 4 

Total Investments ....." ” 2,847 2,893 3,484 | + 2 
U.S. Gov. Obligations ..” 2,511 2,570 8,198 2 
Demand Deposits ..... 8,044 2,970 8,100 14/+ 2 
Time Deposits ........." 1,362 1,317 1,358 | — 6} + 3 


Indicates Series Charted 
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= Business in Ohio 


1948 
from A INDEX 
1947 Earnings of Production Workers in Manufacturing® NUMBER EMPLOYED = AN eryerrere 
October 1948 October 1947 + } 280 
Weekly | Hourly | Weekly | Hourly / 
+ $62. $1,72 $57.68 $1.51 250 250 
+6 64.44 1.59 59.28 1.44 220 220 
85.77 188 51-20 126 H 
1. tes | | ies INDUSTRIES 190 
Youngstown ........ 68.11 1.68 68.16 1.47 NOUSTRIES 
NEW AUTOMOBILE REGISTRATIONS? 130 t1130 
ti 7 MAJOR OHIO COUNTIES® ves 
+ 5 Change Pere if 
Make of Car Oct. age 70 T Tritt 340 
Sept. | Oct. |10mos. PRODUCTION AND wie 310 
| 1947 | 1948 CONSTRUCTION i 
: No. No. % % % 280 | 280 
26 2361 9 17 22 
Oldsmobile ........ 681 610 | +12 | +11 5 220 
680 + — 4 4 
=r 611 494 + 24 — 8 6 
+10 Sates ........... 366 118 210 | +3652 3 190 
Studebaker 289 23 i+ 2 3 
Chrysler .......... 311 263 t | 3 
aaa 276 9 19 3 
RR 260 191 36 7 2 
Packard |......... 177 163 9 2 
142 102 | + 39 | +108 1 
114 161 |—29 | — 69 3 
1948 65 129 — 50 + 86 1 
Fraser 49 108 |— 585 | — 76 1 
12116 | 10689 | + 14° |+ 7 | 100 
+ } “) Does not include Mahoning County. 
+5 
TY RETAIL SALES — INDEPENDENT STORES IN OHIO* TRADE 
CHANGE IN 
SALES From 
220 
+! | Laer Year 
Sales 
Kind of Business Stores| Oct. | Oct. | Oct. | 10 mos. 
1948 | 1948 | 1948 | 1948 
from | from | from 
GE FROM Sept.| Oct. | 10 mos. 
a 1948 | 1947 | 1947 
Yeu 
Pert. #000 | % | % % 
t 2 + 11 6 
89 ll t 21 5 70 
1,585 | + 19} + 18 1 
+6 16)/+ 4 
+ 514+ 7 
+3 644)— 4 6 5 BANKING ANO FINANCE 
6} + 18|+ 27 
Household Appi.& Radios 32 $14 18: 
— 2] LUMBER & BUILDING 169} 7,190;— 2/4+19 us. GOV'T DIRECT 2400 
Lumber & Bldg. Material. 135| 6,735}— 4|— 17 OBLIGATIONS 
+ 3 Heating and Plumbing... 5 106 | + 10] + 25 5 2 
GATING AND DRINKING 280] 1 2000 
e Page ERS 2 
General Stores with Food 87 $17 6 x 4 . 
Department Stores...... 50 | + 9|1 12 g ‘600 1600 
Drug Stores............. 156| 1,868 si+ 2 2 Lad 
15| 24 9 200 
Hard 
lines 
Weighted (Based on 1939 Census sales) . 6 7|+ 10 
Minted ct working t 400 400 
er Sources and Footnotes, see Page 2. 
1945 
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1939 1941 1943 1945 
TOTAL MANUFACTURING 


1947 


Number Employed, Pay Rolls, 


1948 


Total Employment dropped fractionally in October 
September and was down 1 per cent from October 1947 


Indexes of Number employed and of pay rolls are based on the Py 
employment of 679,662 persons in 4,657 establishments. Figure 


most cases fewer establishments 


For sources and footnotes, see page 2. 


man-hours. 


n 
for the first 10 months of the year was 1 per cent it 
last year. Total pay rolls were up 1 per cent in ¢ 
from September, 8 per cent from October 1947, and&y4 a 
cent for the first 10 months of the year as compared ¢ 
last year. g 

Manufacturing Employment dropped 1 per cent in p 
ber from September, 2 per cent from October 1947 an 
per cent for the first 10 months of the year from last 1 
Six of the major manufacturing industry groups ¢ 
employment increases in October from September andj y 
reported decreases. As compared with October 194,] 1 
groups reported decreases and 4, increases. For thefm 1 
10 months of the year as compared with last year allbg 1 
2 of the major industry groups reported decreases, t 

Manufacturing Pay Rolls were up 1 per cent in I 
from September, 7 per cent from October 1947, and7§ 1 

NumeBer 
IND Int 
1935-39100 Cuanes 
INDUSTRIAL GROUP 
Oct. | Oct. | 
1948 | 1948 
Oct it. | from | from 
1948 | 1948 Oct. 
1948 | 1947 
184] 1|— 2) 
148|/— 1|— 2] — ass 
109 | 127|—14|+ 
102 
107| 181 |—19|+ 2] + 
148 ga 
140 | 139 1|— 6] — 466 
116| 116 x| — 18} — 927 
284] 284 z|— 4| — 
279| 276|/+ 1|/— 
158|— *|— 1|— 
213 | 209 2 51 585 
Foundry Products and 
Drop Forgings (20) ..... 147/+ 1 1| — 
Valves and 
Plumbers’ Supplies (14).. | 101| 2|+ 
Serew Machine Produ 
d Hardware (35) ..... 1|+ 
Sheet Metal Work (68)..... 155} 155] + 1]+ 2} + 
Steel Works and 
Rolling Mills (61) ....... 12g| 129)— 1]+ 2} + 
Stoves | 182] 188); — 
Miscellaneous (241) ....... 168} 169/— 1/— 
Paper and Printing (248) 134 138} + 1 t 2) + 
Paper, inc. Stationery (20) 126 | 125 x $i ft 
int. & Publish. (137) 144| 143 
Miscellaneous (91) ........ 128 | 126 
Rubber Products ,42) ........ 131} 138) — 
Tires and Tubes (12)....... 126 129|— 2})—18|— 
Miscellaneous (30) ........ 161| 160] + *|— 
Stone, Clay, and Glass 
130 | 128 1| + 
Brick and Tile (40)........ 144] 1 t x t 6} + 
118} 117 1 
Vitreous and Semi-Vitreous 
China and Pottery ( 137 + 
Miscellaneous (60) ........ 94 7) + 
Men’s Clothing (44) ...... 96 1 8 
Miscellaneous (84) ........ 78 *|+ 4 
Autos and Parts (46)....... 118|— 
Cars, Electric and 
lway (8) ...... 216| 224|— 5}t 
Miscellaneous (29) ........ 336 | 328 

Mise. Manufacturing (110) 114] 114 : 6/7 
Tot. Trade & Pub. Util. (3068) 128 | 125 

Trade (Ret. & ) 129} + 4 1 t 

Transp. & Pub. Utils. (316) 145| 145|— *|+ & j 
Construction® (625) ............ 169| 177}— & 
Mines and Quarries (113) ...... 1|\- 
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Man-Hours in Ohio Industry 


ctoberfmd cent for the first 10 months of the year. Seven of the pata toes . 1943 1945 1948 
ber 19474 major manuacturing industry groups reported increases (1938 100) INDEX 
’ cent in October from September and 4 reported decreases. As 200 T | T r 200 
; in compared with October 1947, 9 groups reported increases a NUMBER EMPLOYED yf 
7, and &yq and 2, decreases. For the first 10 months of the year as PaY | ROLLS ~~“ } Leenerpened 150 
npared compared with last year, all but 2 of the major industry oo lon 
groups reported increases in pay rolls ranging from 4 
ent in per cent to 13 per cent. RUBBER - 
and] Man-Hours Worked in manufacturing industries were up 
m last 1 per cent in October from September, but were 2 per 250 a | Ne 250 
ups cent below October 1947, and for the first 10 months of the 
mber ani} year were 2 per cent below last year. Nine of the major 200 200 
NUMBER 
ber 1947,] manufacturing groups reported increases in man-hours a EMPLOYED ro 
For the worked in October from September, but only 4 of the 150 ROLL 150 
year allbj major manufacturing groups reported increases from Oc- | | | 
ASS, tober 1947. For the first 10 months of the year as com- 
it in pared with last year, 8 of the major manufacturing groups ne 
7, and7p@ reported decreases and only 3 reported increases. 
I 
Cuanes Cuanes 1985-39= 100 Cuanes 
Oct. | Oct. 10 Oct. | 10 
Oe | | Sept. 1948 | 1948 Oct. TEXTILES | 
1947 1948 | 1947 | 1947 1948 | 1947 | 1947 150 [oe ROL | y MK | | 1150 
% | % | % %o % | % 
332 1 8 8 e e 1j— 1 100 a 
— 357 x 18 13 159 2] + 1 J 
+ 2) 285 | — 17 4 7 9 | 120|—21|— 3| — 1 VEHICLES 
8 7 170 | 168 — 1 600 600 
— 440 * 10 165} 1 7] + * 
— 4) 563 4i+ 6] + 7 258 | 244 550 550 
31+? 301} 290) + 4] — 10 | 
— ij— 1]/—1 160| *|— 6] — 8 500 500 
585 3 | 
— 343 1 12 10 162| 158 1] — 
— 8] + 6 164] 159/+ 3/— 4] — 1 400 400 
+ 2) 1 1 13 160} 161]— 1] + 2 
+ 2] + 31410 1 182] 177) + 2] + 8 ns 
2} | 323 1 19 15 152] 147 3 1 7 |*s 
sao 4 2 1 us| ial t site| | bore: 250 
— 375 2 5 8 189 250 Pay ROLLS, / 
2| + 284 8 11 11 139] 1865 * x JNUMBER EMPLOYE! 
t 3) + 328 4 7 12 146 1 8 [ 200 
+ 4) + 9m 15 13 143] 1422)+ 1/+ + 2 200 ay 
— 295 4 9 9 1291+ 8 
— 5) + 787) 347) + 4+ 2] + 8 148} 10} — 6 | 
+ 263 6 6 4 18 =|— 38 
27s 3 8 5 112 | 107 3 lit} 59 
$25) 212 11 2|— 2 95 89 8 
t 3 7 10 98 1 2 250 250 
2714+ 2 8 11 121 
5) 3 38 211| 216 | — 150 
+. 226 2 12| + 10 128 | 126 831+ 8 100 
1} 158 1 12); + * 99 o7/+ 3] —11 
ed on the ~ Sf 720,689 persons in 5,826 establishments; indexes of man-hours, on the '50 (ROMBER EMPLOYE | amas seal way 
s. Figures show number of establishments reporting employment and pay roll. In 4. | te 
100 
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AKRON 

Total employment increased 3 per cent in October 
from September, but it decreased 4 per cent from 
October 1947. Total pay rolls increased 1 per cent 
in October from September, and decreased 1 per 
cent from October 1947. 

Bank debits in October were 8 per cent above Sep. 
tember, and were 1 per cent below October 1947, 
Cost of living for moderate income families dropped 
1 per cent in October from September, but the level 
was 5 per cent above that for October 1947. Retail 
sales of 96 independent stores increased 12 per cent 
in October from September and were 8 per cent 
above October 1947. 


CANTON 

Total employment increased 2 per cent in October 
from September and increased 8 per cent from Oc- 
tober 1947. Total pay rolls increased 4 per cent in 
October from September and increased 14 per cent 
from October 1947. 

Bank debits decreased 6 per cent in October from 
September but they increased 13 per cent from Oc- 
tober 1947, and during the first 10 months of 1948 
they were 14 per cent greater than in the same 
period of 1947. Retail sales of 27 independent stores 
increased 3 per cent in October from September and 
were 6 per cent above sales in October 1947. 


CINCINNATI 

Total employment decreased 1 per cent in October 
from September, and was 6 per cent below employ- 
ment in October 1947. Total pay rolls increased 1 
per cent in October from September and were 3 per 
cent greater than in October 1947. 

Bank debits decreased 1 per cent in October from 
September, but they were 13 per cent above those in 
October 1947. Retail sales of 244 independent stores 
increased 6 per cent in October from September, 
and were 11 per cent above the October 1948 sales. 
Retail sales for the first 10 months of 1948 were 10 
per cent above those for the same period of 1947. 
Cost of living for moderate income families de- 
creased 1 per cent in October rom September but 
it was 5 per cent above the October 1947 level. 
Retail food prices dropped 2 per cent in October 
from September, but were 4 per cent above October 
1947 prices. 

CLEVELAND 

Total employment increased fractionally in Oc- 
tober from September, and decreased 1 per cent from 
October 1947. Total pay rolls increased fractionally 
in October from September and increased 4 per cent 
from October 1947. 

Bank debits decreased 5 per cent in October from 
September, but were 12 per cent greater than in Oc- 
tober 1947. Retail sales of 415 independent stores 
increased 8 per cent in October from September and 
were 9 per cent above October 1947 sales. During 
the first 10 months of 1948 sales were 9 per cent 
above those for the same period of 1947. Cost of 
living dropped 1 per cent in October from Septem 
ber and retail food prices dropped 2 per cent in the 
same period. The steel industry operated at 97 pe 
cent of capacity in October, this being an increase 
of 3 points from September. 
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Unit 
or Index 
Base Period 
AKRON 
% % % 
Number Employed :5 
Total® (290)* 122 119} + 3 — 4 
All (81)* .... 105 108;+ 2 — 7 —ill 
Trade & Public Util. (180)*.. ” 158 150; + 6 + 5 » 
Construction (29)* ......... ” 105 121 | — 18 — 27 + 9 
+Pay Rolls :5 Total¥ (290)%..... 224 223 1 — 1 
All Manufacturing (81)* a 201 201 x — * — 4 
Trade & Public Util. (igoj®.. 279 270 3 + 6 » 
Construction (29)* ...... - 330 392 | — 16 — 24 17 
Ret. Sales, Independent Stores‘ (96) % t a 
Auto Regist ** New Cars Number | 1, 
ow Treske ™ 214 187 | + 14 — 8 15 
Cost of Living™ .............Jam. 1989 166 168 |— 1 + 6 7 
+Bank Debits I 1985-89 410 878 8 — 1 2 
Commercial Failures ......... 1 0 | + If it 
Liabilities? ... Dol. 3 + 7 185 
Indus. Power Consump. Is Index 877 8 |— 2 x 
Val. Bidg. Permits® *— 1,844 821 | + 64 + 88 81 
916 903 | + 1 — 8 54 
(astseeebensee. 844 802 | +255 +3829 228 
CANTON 
Number Employed :* 
Total® (191)* 1985-89 182 178) + 2 
All Manufacturing (80)* .... 176 17%)}+ * 7 + * 
Trade & Public Util. (68)*... ” 175 170|+ 8 + 6 » 
Construction (28)* ......... 238 225 |+ 6 + 36 
+Pay Rolls:5 Total® (191)*..... ” 322 310 4 14 
All Manufacturing (80)* .... ” 318 302 5 18 + 8 
Trade & Public Util. (83)*... ” 305 800| + 2 3 
Construction (28)* 411 4386 |— 6 34 
Ret. Sales, Independent Stores‘ (27)* %o bd e + 8 + 6 t 16 
Auto Registrations :*? New Cars WN: 78) 601 | + 30 + 14 ll 
New i 188 108 | + 23 — 6 21 
+Bank Debits Index® *..........1985-89 342 363 |— 6 + 18 4 
Commercial Failures .........Number 0 ot ot 2t 
Liabilities ....Thous. Dol. 0 0 0 89 
Val. Bidg. ‘—Total*. - 1935-39 385 498 | — 23 —12 2 
Masidential ...ccccccccccceccs 521 750 | — 30 — 22 + 6 
Nonresidential .............. ™ 348 455 | — 25 + 8 — 8 
CINCINNATI 
N 
Total® (905)* 126 127|— 1 — 6 
All (841)*....  ” 146 148;— 1 — 8 — 1 
Trade & Public Util. (456)*.. 105 104; + 1 — 9 b 
Construction (108)* ........ ” 100 109|— 8 — 2 + 7 
*Pay Rolls:5 Total¥ 274 271 t 1 + 8 b 
All Manufacturing (34 “ee: 3839 334 2 5 + 8 
Trade & Public Util. (ase). Bz 191 189| + 1 1 b 
Construction (108)* ...... sf 208 240 | — 18 + 6 + 17 
Sales, Independent Stores‘ (244)* % e e + 6 +l 10 
Auto Registrations :? New Cars Number | 2,138 | 1,818 t 18 + 10 10 
New Trucks ”“ 468 334 40 + 7 9 
Cost of Living™ ..........+..JSan. 1989 166 168|— 1 + 6 + 9 
Retail Food Price Index™..... 1985-39 214 218|— 2 + 4 tf 11 
*Bank Debits Index® * ......... 286 290|}— 1 + 18 ll 
Commercial Failures” .........Number 2 2+ |+ 2+ 
so Liabilities ....Thous. Dol. 28 | 1,853 | — 98 + 7 79 
Val. Bldg. Permits® *—Total®. . 1935-39 164 216 | — 29 — 36 + 41 
Residential ........ceseeeees 96 189 | — 49 — 22 51 
Nonresidential ............ . 62 90 | — 31 — 80 72 
Steel Ind. Oper. Rate 4 Wks.Av.% Cap. 103 102}+ 1 + 14 12 
CLEVELAND 
Number Employed :5 
Totel¥ (1065)* + * — 1 
All Manufacturing (516)* ... 141 142);— 1 — 6 — 5 
Trade & Public Util. (391)". + 1 2 
Construction (158)* ........ ” 554 569 |— 8 4 + 24 
*Pay Rolls:> Total® (1065)*.... + * 4 
All Manufacturing (516)* ... ” 333 330 1 4 + 3 
Trade & Public Util. (391)*. ” 1 5 b 
Construction (158)* x 632 687 |— 8 7 31 
Bet. Salen, Independent Stores‘ (415) % e e + 8 9 9 
Auto Registrations :? New Cars Number | 4,190 | 3,909 | + 7 1 8 
New Trucks 7103 713|— 1 — 20 10 
Cost of Livi TO 167 169|;— 1 7 8 
Retail Food Price I ndex'*. 1985-39 221 226|— 2 6 ll 
*Bank Debits Index® ......... 340 359 |— 5 12 14 
Commercial Failures” .........Number 3 2¢ ot |— Tt 
Liabilities’? ....Thous. Dol. 22 60 | — 63 — 93 — 78 
Va’. Bldg. Permits®: ‘—Total*. - 1935-89 852 429 | — 18 + 18 — 3 
155 179 | — 14 — 41 — 
Nonresidential ............ 497 | 1,070 | — 54 + 7 t 10 
Steel Ind. Oper. Rate 4 Wks.Av.% Cap. 97 94i+ 4 + 6 4 
Page 
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Cuancs 


% % 
Number Employed 
35-39 1 + 8 + 6 b 
All ge (112)" . pa 138 139 |— 1 — * + 2 
Trade & Public Util. (257)*. ra! 125 120| + 4 b 
Pay Rolls:5 Total¥ (397)*..... $21 305 | + 5 + ll 
All Manufacturing (112)* . - 401 395 | — 1 + 7 + 
Trade & Public Util. (257)8. a 227 217|+ 5 + 17 v 
Construction (28)* ......... = 468 484|— 38 + 48 b 
Ret. Sales, Independent Stores‘ (158)* % e e + 65 + 11 +128 
Auto Registrations :* New Cars N' 1,278 | 1,117 | + 14 + 18 + 16 
New Trucks ” 28 281|+ 3 — 15 + 3 
Retail Food Price Index™...... 1935-39 197 201|— 2 + 3 + 10 
* Bank Debits Index® * ......... w" 304 824|— 6 + 9 |+2 
Commercial Failures ......... Number 2 | + & 
Liabilities*® ....Thous. Dol. 123 + 
Val. t—Total®. 1985-89 765 519 | + 47 + 98 +” 
1,081 449 | +141 +174 
Nousesidential Gui 3 805 | — 52 +14 
DAYTON 
Number 
1935-89 161 162;— 1 — 6 
All Manufacturing (115)*... ” 165 168|— 2 — 10 —2 
Trade & Public Util. (112)*.. a6 144 141|+ 2 + 2 b 
Construction (53)* ......... 95 101|;— 6 — 5 — 3 
Pay Rolls:5 Total¥ (280)*..... 447 447|— * + 2 
All Manufacturing (115)*... 468 468|— * — 
Trade & Public Util. (112)... 302 301|+ * + 10 
Construction (53)* ......... o 297 332 | — 10 + * +i 
~— oo Independent Stores* (34)* % e e + 1 — 5 4 
uto Registrations :* New Cars Number | 1,308 | 1,131 | + 16 + 65 12 
ew Ps 21 186 | + 13 — 2 4 
Cost of Living™ ........ Jan, 1939 161 168 |— 1 + 8 + 7 
Bank Debits Index® t..........1935-39 367 1 + 4 + 6 
Commercial Failures ......... Number 
wis Liabilities ....Thous. Dol. 0 6 | —100 0 —9 
Indus. Power Consump. Index? t 1935-39 276 388 | — 18 + 4 |+10 
Val. Bidg. Permits® ‘—Total*.. 309 454 | — 32 — 36 + 6 
Nonresidential ............ co 342 404 | — 15 + 86 +122 
5 
Total® (378)* 1935-39 115 115 0 — b 
Manufacturi 115 1 — 1 + 1 
Trade & Public 111 108 | + 38 + 3 
Construction (49)* ......... 135 130|+ 4 — 28 
e Pay Rolls:5 Total® (378)*..... 228 231|;— 1 + 9 
All Manufacturing (129)*... ” 228 236 |— 3 + 10 +2 
Trade & Public Util. (200)*.. ” 219 213; + 8 + 19 
Construction (49)* ......... 278 277|+ * — 80 
Ret. Sales, Independent Stores‘ (133)* % e e + 9 + 10 +4 
Auto Registrations :* New Cars Number | 1,250 | 1,088 | + 15 +16 | +10 
ew 213 201|+ 6 — 7 
Cost of Living™ ............. Jan. 1939 170 171 |— 1 + 4 |+8 
Bank Debits Index® t..........1985-89 324 316|+ 8 — 3 + ¢ 
Commercial Failures ......... Number 2 + & 
Liabilities’ .. 19 4 +875 + 7 
Indus. Power Consump. Index! t 1085-29 270 273 ;— 1 + 18 + ll 
Val. Bidg. Permits® *—Total*. 285 280 | -+- 87 + 76 + 8 
Residential ........... 270 3 +14 — 22 +1 
Nonresidential ............ 684 $10 | +109 — 6 + 
YOUNGSTOWN 
Number Employed 
Total” (154)* 1935-39 132 134|;— 2 — * 
All Manufacturing (36)*.... ” 143 = |— = | +4 
Trade & Public Util. (10054. 120 122;— 2 + * 
Construction (18)* ......... 56 64 | — 13 —11 |-— 1 
Pay Rolls:5 Total® (154)*..... 311 304; + 3 + 18 
All Manufacturing ic. 351 335 | + 56 + 20 + 16 
Trade & Public Util. (100)*.. 250|. 1 |+ 8 
Construction (18)* ......... 137] 1 |—28 |+ 6 
Ret. Sales, Independent Stores* (140)* %j| e +11 |+.7 | +H 
Auto Registrations :? New Cars Number| » b b b 
ew Trucks ” b b b 
Cost of Living® ............. Joan.1989| 165| 167;— 2 |+ 4 |+7 
Bank Debits Index® f..... 1985-89 | 338| 355|— 6 |— |+ 
Commercial Failures ......... Number 1 o|+ 14+ If or 
Liabilities ....Thous. Dol.| 200 |+ 7 | 
Indus. Power Consump. Index’ £ 1935-89 | 215 241) + 2 | + 9 | + 
Val. Bldg. Permits® t—Total*.. 122; 162|—25 |—74 
Nonresidential .............. 117 | 218|—46 |—ss 
Steel Ind. Oper. Rate 4 Wks.Av.% Cap.| 104| 1083|+ 1 | +13 | +10 


© Indicates Series Charted (Page 7). 
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COLUMBUS 1939 1941 1943 1945 1947 1948 


Total employment increased 3 per cent in October a (1935-1939 « 100) INDEX 
> from September, and was 5 per cent above the Oc- T 
+.2 | tober 1947 employment. Total pay rolls increased 
5 per cent in October from September, and were 11 
per cent above October 1947 pay rolls. 

Bank debits decreased 6 per cent in October from 
September but they increased 20 per cent during the 
frst 10 months of 1948 from the same period of 
1947. Retail sales of 158 independent stores in- 
creased 5 per cent in October from September and 
jnereased 11 per cent from October 1947. Sales for 
the first 10 months of 1948 increased 13 per cent 
from the first 10 months of 1947. Retail food prices 
dropped 2 per cent in October from September and 
were 3 per cent above the October 1947 prices. 


DAYTON 

Total employment decreased 1 per cent in October 
from September and was 6 per cent below the Oc- 
tober 1947 employment. Total pay rolls decreased 
fractionally in October from September, and in- 
creased 2 per cent from October 1947. 

Bank debits decreased 1 per cent in October from 
September and increased 4 per cent from October 
1947. Retail sales of 34 independent stores increased 
1 per cent in October from September and decreased 
5 per cent from October 1947. Sales for the first 10 
months of 1948 increased 4 per cent from the same 
period of 1947. Industrial power consumption de- 
creased 18 per cent in October from September, but 
it increased 4 per cent from October 1947 and in- 
creased 10 per cent during the first 10 months of 
1948 from the same period of last year. 


TOLEDO 

There was no appreciable change in total employ- 
ment in October from September, but October 1948 
employment was 1 per cent below that in October 
1947. Total pay rolls decreased 1 per cent in October 
from September, and were 9 per cent above October 
1947 pay rolls. 


Bank debits increased 3 per cent in October from 260 em : 
September, and decreased 3 per cent from October vay 
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1947. Retail sales of 133 independent stores in- 4 om 
creased 9 per cent in October from September and 180 180 
were 10 per cent above October 1947 sales. Cost of Pay ROL K DEBITS [ 

living decreased 1 per cent in October from Sep- 140 
tember, and was 4 per cent above the October 1947 

level. Industrial power consumption decreased 1 

per cent in October from September, but it increased py iY = 
18 per cent from October 1947. + A 


YOUNGSTOWN 

Total employment decreased 2 per cent in October 
from September, and decreased fractionally from 
October 1947. Total pay rolls increased 3 per cent 
in October from September and were 13 per cent 
above October 1947 pay rolls. 


_ Industrial power consumption increased 2 per cent 
in October from September and increased 9 per cent 
from October 1947. Steel industry operated at 104 
Per cent of capacity in October, this being an in- 
crease of 1 point from September. 1943 1945 
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Financial Position of Consumers 

Although 41 per cent of the American consumers were 
making more money in July, 1948 than a year ago, only 
25 per cent indicated that they were better off financially 
in July, 1948 as compared with July, 1947. While only 22 
per cent of the American families were earning less 
money than in July, 1947, about 42 per cent indicated that 
they were in a poorer financial position in July, 1948 than 
they were a year ago. This situation indicates that more 


Changes in Income and Financial Position of Consumers, 
July, 1948 Compared with a Year Ago 


PER CENT 
100 


Source: Accompanying table 


consumers are in a poorer than in a better financial posi- 
tion now as compared with a year ago. It also emphasizes 
the shift in thinking—the public thinks of income now 
not only in actual dollar terms but also in terms of the 
purchasing power of their dollar income. 

The change in income and financial position of con- 
sumers in July, 1948 compared with a year ago, while not 
significantly different from that at the beginning of 1948 
compared with a year ago, does show a slightly worsening 
picture. Early in 1948, about 29 per cent of the American 
consumers felt that they were in a better financial posi- 


Changes in Incomes and Financial Positions of Consumers 
(Percentage distribution of all spending units) 


Time oF SURVEY 


July | Early} July | Early | Early 
1948 1948 1947 1947 1946 


Own Income’ 
Making more now than a year ago 41 43 36 
Making about the same ......... 34 33 34 
Making less now than a year ago 22 21 27 
Don’t know; not ascertained..... 3 3 3 


Financial Situation*® 
Better off now than a year ago... 
Same 


100 100 100 100 100 


1 The question was: “Are you making as much money now as a year 
ago, more, or less ?” 

2 Data not available. 

* The question was: “Would you say you People are better or worse 
off financially now than you were a year ago? 

Source: Federal Bulletin, 1948. 

Note: The consumer spending unit is defined as all persons living in the 
same dwelling and related by blood. marriage, or adoption who 
pooled their incomes for their major items of expense. 

tion than they were early in 1947 and only 39 per cent 

felt that they were in a worse financial situation. 

In general, however, the economic future for the next 
year looked rather good to a large segment of the public 
—about 41 per cent. It should be noted, however, that 
since early 1947 when 55 per cent of the American con- 


* This article is based on the findings of a survey made by the Survey 
Research Center of the University of Michigan. 


FINANCIAL POSITION AND ANTICIPATED PURCHASES OF CONSUMERS* 


sumers felt that prosperous times were ahead, the opti- 
mistic per cent of the public has steadily declined to 41 
in July, 1948. 
Consumer Anticipated Purchases 

Despite the fact that perhaps the financial position of 
some of the American consumers had worsened and that 
fewer were as optimistic about the future as they had 
been in the past year and one-half, consumer intentions 
to buy automobiles and other selected durable goods in 
the next 12 months were just as high as they had been 
over the past year and one-half. In July, 1948, about 9 
per cent of the consumers indicated their intentions of 
buying an automobile. Over the past two and one-half 


Consumer Intentions in July, 1948 to Buy Durable Goods 
During the Following 12 Months 


PER CE 


g WILL NOT BUY 
ILL PROBABLY BUY 


Source: Accompanying table 


years, only in July, 1947 was this per cent higher. If to, 
the per cent who indicated that they will buy a car is 
added the per cent who indicated that they will probably 
buy a car, the total of 15 per cent in July, 1948 was higher 
than that for any of the other periods surveyed during the 
past two and one-half years. 

Purchases of other selected durable goods such as 
furniture, refrigerators, and other household appliances, 
were anticipated by about the same proportion of con- 
sumers in July, 1948 as during the periods surveyed over 
the past 18 months. In July, 1948 15 per cent of the con- 


Consumer Intentions to Buy Automobiles and Other Selected 
Durable Goods During Following 12 Months 


(Percentage distribution of all spending units) 


Time or SURVEY 


oF PURCHASE July | Early | July | Ear! 
1948 | 1948 | 1947 | 1947 | 1946 


Will buy 
Will 


7 

5 

7 72 72 72 

100 100 100 100 100 


' Less than one-half of 1 per cent. 
Source: Federal Reserve Bulletin, November, 1948. 


sumers intended to buy some durable goods within the 
next 12 months. Early in 1947, this per cent was 16; in 
July, 1947 the per cent was 17 and early in 1948 the per 
cent was 14. — 

This picture of buying plans of consumers may have 
changed somewhat due to the reinstatement of credit regu- 
lation W in September, 1948. Higher down-payments and 
shorter credit periods have and probably will cut into effec- 
tive current demands for durable goods. Sam Arnold 


ayy IN AND NO INCE AIN AND WO ‘ 
GR 
OFF 
20 MORE MONEY wii Buy 
OFF OTHER DURABLE » 
6000s 
| 
@ 9 7 10 8 8 
Will probably buy ............ 6 4 3 4 3 
100 100 100 100 100 5 5 4 3 2 
80 84 82 84 84 
; 26 Not ascertained .............. 1 1 3 
30 28 31 30 42 rer ere 100 100 100 100 100 
es Worse off now than a year ago... 42 39 41 34 $1 
1 2 1 2 2 Other Selected Durable Goods : 
; Net ascertained ................ 2 2 1 3 5 15 16 17 14 22 


